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3 Questions That Keep You
Up at Night

LEGAL COMMUNITY

State Bar of Texas, Real Estate Probate
& Trust Law (REPTL) Section Leadership
Academy (2020 — current); Intermediate
Estate Planning & Probate Course,
Planning Committee (2021)

Dallas County Probate Court, Probate
Nuts & Bolts Course, Planning Committee
(2020)

Collin County Bar Association, Probate
Section, Board of Director (2019 - current)

Dallas Bar Association, Dallas County
Probate Manual, Editorial Committee
(2017)

Dallas Association of Young Lawyers,
Elder Law Committee Chair (2018 — 2020)

Texas Young Lawyers Association,
Probate Passport, Editorial Committee
Chair (2020 - 2021)
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Will | have enough money to retire ... if |
retire?

Will | be able to afford a doctor when | get
sick?
Will | be kept on on life support?

SERIBREF IR A ?

Will my family be able to access my savings?
Will my spouse need to borrow money?
Will my children be able to afford college?

&E’J%kanﬂﬁﬁﬂu ?

Will my children fight over my money?
Will my family respect my final wishes?

Will my spouse remarry and what happens
then?
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How Bad Can It Be? :
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Personal Property
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Separate Property

Retirement
ROTH ,n1x ﬁ,

BB A

Real Property
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Who can be the Executor?
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What is a Will?
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Interesting Fact
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, [Your Name], declare that this is my will. | leave
my entire estate to my [Spouse/Name of another
Person]. I appoint my [Spouse/Name of another
Person] as independent executor of my estate, to
serve without bond. | appoint my [Spouse/Name of
another Person] as guardian of the persons and
estates of my minor children.

[IMONTH/DAY/YEAR] [Your Regular Signature]
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ANATOMY OF THE WILL

|, [Your Name], declare that this is my will.

Identifies who you are and
what this document is.
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ANATOMY OF THE WILL

|, [Your Name], declare that this is my will. | leave
my entire estate to my [Spouse/Name of another

Person]. | appoint m a another
estate, to

Gives away everything in
your Estate. Does not

leave a “residual” estate up
in the air.
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ANATOMY OF THE WILL

|, [Your Name], declare that this is my will. | leave
my entire estate to my [Spouse/Name of another
Person]. I appoint my [Spouse/Name of another

Person] as independent executor of my estate, to

serve wit : : se/Name of
i Names a Fiduciary
anomeer bns and

. ¥ without requiring him/her
buying insurance.

[IMONTH/DAY/YEAR] [Your Regular Signature]
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ANATOMY OF THE WILL

his is my will. | leave

Names someone to take Name of another
care of minor children. e&j of another

utor of my estate, to
serve W|thout vond. I appoint my [Spouse/Name of

another Person] as guardian of the persons and
estates of my minor children.

[IMONTH/DAY/YEAR] [Your Regular Signature]
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ANATOMY OF THE WILL

l, [Your Name], declare that this is my will. | leave
my entire estate to my [Spouse/Name of another
Person]. | appomt my [Spouse/Name of another
tor of my estate, to
[Spouse/Name of
ersons and

Signature! And when you
wrote this! ft

[IMONTH/DAY/YEAR] [Your Regular Signature]
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FACT

INDIVIDUAL LIFE TIME EXCLUSION FOR ESTATE TAX IS
$11.58 MILLION. (Up from $5.49 MILLION)

AND LIFE EXCLUSION FOR MARRIED COUPLES IS
$23.16 MILLION. (Up from $10.98 MILLION)

Adjusted for Inflation from 2018 - 2025
— INTERNAL REVENUE SERVICE, 2018

Only 2 Out of Every 1,000 Estates Will Owe
Federal Estate Tax in 2017

ONLY 0.2%

PERCENT OF

US. FAMILIES
ol PAID ESTATE

TAXES in 2017
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FAN LAW OFFICE

Dallas | Frisco | Richardson
Website:
FANLAWOFFICE.COM
Email:
jack@fanlawoffice.com
Telephone:
469-269-2783
WeChat:

@whyjackfan
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